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B Ibrahim El-Araby: German Investments in Egypt Exceed $7.1 billion

Ibrahim El-Araby, President of the General Federation of
Egyptian Chambers of Commerce, indicated that "the volume of
bilateral trade between Egypt and Germany amounted to about
6.05 billion dollars in 2021, compared to 5.573 billion dollars in
2020."

El-Araby pointed out that "the depth of the economic relations
between Egypt and Germany, which extends back to seventy
years of cooperation, was behind the continuous interest in
seizing all opportunities to develop the economic partnership,”
he explained that "the number of German companies operating in
Egypt amounts to about 1,180 companies, with total investments
of $7.1 billion in the energy, railways, industry and tourism

sectors."

He stressed that "Germany is a major partner in the infrastructure
development revolution in Egypt, as German companies are
implementing projects worth $33 billion in the energy and
railway sectors, in addition, the Egyptian government signed
a contract to manage the new railway system with the German
Railways Authority for a period of 15 years.”

According to a report prepared by the Tank Egypt Group for
economic research and consultancy on trade relations and the
common trade balance, Egypt occupies the 59th place among the
list of the largest exporting economies in the world.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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B Fixing the UAE’s Sovereign Rating with a Stable Outlook

The "Capital Intelligence" agency affirmed the long-
term sovereign rating of foreign and local currencies
of the UAE at "AA-". It also affirmed the short-term
sovereign rating of foreign and local currencies at
“Al+” with a stable outlook.

The agency noted that the consolidation of its
sovereign rating of the Emirates reflects the strength
of the consolidated financial and external balances,
and it is expected that these balances will remain
strong throughout the period covered by the rating.
Indicating that the UAE is willing to support federal
institutions, in the event of financial problems, which
is unlikely. According to the report, the stable internal
political environment and the high per capita share of
the country's GDP, continuous efforts to diversify the
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economy and improve the structure of the consolidated
budget are all factors that have supported the strong
rating of the Emirates.

The agency expressed its expectations that the external
balances of the UAE will remain strong, supported in
this by Abu Dhabi. In its report, the agency expected
that the current account of the UAE would remain in
a high surplus, with a ratio of 18.5 percent to GDP in
2022, then 14.7 percent in 2023. Compared to 11.7
percent in 2021. "Capital Intelligence" indicated that
this expected rise is mainly due to the rise in oil prices
and the recovery of tourism revenues after the gradual
easing of restrictions on travel in various countries of
the world due to the outbreak of the Corona pandemic.

Source (Emirati Gulf Newspaper, Edited)
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B IMF Lowers its Forecast for Global Economic Growth

“Bloomberg” expects the International Monetary Fund
to significantly reduce its forecast for global economic
growth in its next update.

"We are going to lower our expectations significantly,
as rising food and energy prices will lead to higher
food and energy prices, slowing capital flows to
emerging markets, as well as the ongoing epidemic and
slowdown in China, are making it even more difficult
for policymakers." said Sila Pazar Basioglu, director
of strategy, policy and review at the International
Monetary Fund. She pointed out that "the difficulty of
coordinating a global response to rising inflation and
fears of recession, as the global economy is already
subjected to one shock after another."

The International Monetary Fund has already lowered
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its forecast for global growth this year to 3.6 percent
from 4.4 percent before the crisis in Ukraine, in a report
last April; Central bankers around the world are finding
it difficult to find the right response to price increases
driven by supply problems.

"The path to a smooth landing for the global economy is
narrowing, and while we believe that it is still a possible
path, confirmation will not be very easy," said Hyun
Sung Shin, head of research at the Bank for International
Settlements. He stressed that "when central banks
tighten monetary policy in a quick and decisive manner
and have a prior response to inflation, this leads more to
a smooth landing."

Source (Emirati Gulf Newspaper, Edited)
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B Volume Increase of Foreign Direct Investment in the Sultanate of Oman

The results of the fifteenth edition of the Statistical
Bulletin of Foreign Investment in the Sultanate of Oman
showed a remarkable growth in the volume of foreign
investment, both direct and indirect.

The results showed an increase in total foreign
investments by the end of 2020 by 6 percent, to reach 22
billion and 244 million and 500 thousand Omani riyals,
compared to the same period in 2019, which amounted
to 20 billion and 983 million and 200 thousand Omani
riyals.

The bulletin included detailed data on foreign investment
in the Sultanate of Oman by type of investment, such
as foreign direct investment, portfolio investments
and other foreign investments classified by economic

activity and country of origin. In addition to data on
Omani investment abroad. The results showed an
increase in the volume of foreign direct investment in
the Sultanate of Oman by the end of 2020 by 9.2 percent
to reach 15 billion and 761 million and 900 thousand
Omani riyals, compared to the same period in 2019
when it amounted to 14 billion and 432 million and
100 thousand Omani riyals. It constituted 70.9 percent
of the total foreign investment, and foreign investment
accounted for 78.2 percent of the GDP 2020, while
foreign direct investment constituted 55.4 percent of the
GDP.

Source (Al-Dustour Jordanian Newspaper, Edited)



